TSB: Explanation for the difference in financial statement 2017 year on year
On 28 Mar 2018, Tiasang Battery Joint Stock Company explained the difference in financial statement 2017 year on year as follows:

1. Name of the issuer: Tiasang Battery Joint Stock Company
2. Stock code: TSB

3. Headquarter address: Ton Duc Thang Avenue, An Dong Ward, An Duong District, Hai Phong City

4. Tel.: 031.3.857.080,

Fax: 031.3.835.876

5. Legal representation: Mr. To Van Thanh – General Manager

6. Contents:

6.1. Audited financial statement 2018 of Tiasang Battery Joint Stock Company
Explanation:

Tiasang Battery Joint Stock Company explained the difference in financial statement 2017 year on year as follows:
	Profit after tax of 2017
	Profit after tax of 2016
	Comparison

	
	
	Increase/ increase
	%

	4,010,667,677
	5,793,701,144
	-1,783,034,467
	69.22


Reason: The expenses increase. This led to the ratio of cost of cost of goods sold/net revenue of 2017 increased by 3.02% year on year and the ratio of financial expenses/ net revenue increased by 0.19%. Meanwhile, the ratio of cost of sales/ net revenue decreased by 1.97& and administrative expenses decreased by 0.4%.
